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1. Bundesliga

2. LalLiga

3. Serie A

4. Premier League
5. K League

6. J1 League

wy


http://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwiyjcqQ1Z_MAhVMXCwKHXzzAFMQFggcMAA&url=http%3A%2F%2Fwww.espnfc.com%2Fgerman-bundesliga%2F10%2Findex&usg=AFQjCNELQMqy5VJnqlqFPlaA1Kfcb65haQ&bvm=bv.119745492,d.bGg
http://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwizpL211Z_MAhXHkywKHSENAogQFgg1MAE&url=http%3A%2F%2Fwww.skysports.com%2Ffootball%2Fcompetitions%2Fla-liga%2Ftable&usg=AFQjCNGkETmcngW0yBlSIA4NN3aalZjyfA&bvm=bv.119745492,d.bGg
http://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwje-dPL1Z_MAhVE3SwKHdPqCpQQFgg1MAE&url=http%3A%2F%2Fwww.skysports.com%2Ffootball%2Fcompetitions%2Fserie-a%2Ftable&usg=AFQjCNFSi8W-49_4X_gyavumai2ya56eXw&bvm=bv.119745492,d.bGg
http://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=3&cad=rja&uact=8&ved=0ahUKEwjM393c1Z_MAhUDCSwKHXT0C0IQFghAMAI&url=http%3A%2F%2Fwww.skysports.com%2Ffootball%2Fcompetitions%2Fpremier-league%2Ftables&usg=AFQjCNFHkN4WP5sKEXGNsrp4YaYhqhuW-g&bvm=bv.119745492,d.bGg
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=2&cad=rja&uact=8&sqi=2&ved=0ahUKEwiyjM7T1J_MAhWJsxQKHW4xCNoQFghkMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FK_League&usg=AFQjCNHdvvvwMnq8iGToApTIQ6xQ7zyayw&bvm=bv.119745492,d.bGg
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwjxsYLx1J_MAhUEFywKHca0CLsQFghEMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FJ1_League&usg=AFQjCNEIgJjzZbDxApS8kbfwBQbNzeLTyA&bvm=bv.119745492,d.bGg

Ol s g e Y o beds /¥ Jlo /AP0 (il g slar / i) 59 59 (Hluil @lio i yicro

L (SSesk ol GLas (V) ple anles wittin 393 sla 2Ulgs 511 oKL Wil oo 6yt S0 B 50le S5k oo S0
5 Sk Sl (lgFen yole lagh boaS oy YL e bogs slies Gl VL Cile 4 (sed e (e Sl 4
A s )S ole 0Lk (2Ll IS AN R S S else Glgie ] 602 slaShg 9 4 (V00 A) Gl e
3 MBSl aals 4 Soler oSGl Al b g 28, walss VL 5 Sk 4peS VL (e @5 4 wld e
9 sz oeizmen adl ploen 1 ol hagh b il oo a5 abl a8l Cews (pewlie )25 4 Sl (e sloes,
239,5 lr 0Lk S 5,0 byl 51 (e Bl ar |y (o g (Vo)) ool 9 500 5 (Voo A) s Jo L )
Sz ool (g yglaaz jo Lygns 51 (S plyie a1y o (T2 10) (2 gl (izpen 3l Jlyan ySl> haghy b oS
WJigd OLSe3L 958 5 w3 Ll po aS o)l ojlal & cnl & 5L (a3l ol 18 A we (LS Bl ()1 e
3l G5 o 5 et Jslie 05 g0 zykae (S3L BTk (3551 lsie 4 wgd e AN (5L o (59, 45 (Teed
5 gobe sloelal il Sk e Oliee o] et 5 S S Ole s oS s e st oSk S
~olal (pl &5 slsS 4 ilatd 5515 50 (b i b LSSk i ln | (placinlow 0)g pal Lis pul e )3 olid s
5 03 o8l (GYsb lle b lagl (g5luaiaily 5 iz b ws,S olulis | pler (s 5 plszrgd anias (USG50 Lo
aglei oo gt LSk T 997

oz 5l G Jad 50 55L olawi g S5l (A8 o e w00 la S olawi (e (3l Slas cgzmen Julge plu
VLS 5 9ol (olls (Ul o5 5 pel oo slaps zohaw ;5 S5k Hede el LSU3L 65188 Cd 5o 3851 Jalge
Sl 5550 (Kols ¢ Sllgs oamsylis (ol oga0 b o, so Hla5 4yl a5 oo, ol coled &y Lidgh (pl jo oS
B lls rizmen sl GLSG5L plo o 4y iy Sl 6l culy Css oSl (pl 4 andlys a5 S5k
S 50 0Lk Lokes w358 Slaals (LS L Ceod IS ST alge 51 (S Wl oe 5 S5k 005 sla S shaa 5 (035
3 pacles Gl 4y G35 sl ool Ll a5 (la5eT 4 casiin 315 o Sglae sles Slas sl (g5L @l slo
oy plo (LS50 Ll sl ails 56 6t 00) o IS olows Jad Job )0 paloe 9,8 a5 59, oo jlaiil g Conl a8l
Ok sl 03 5 (o5 A g Nadion Sy Olow 53 035 S g S0k 5l YL Cilie 4 (L35 Sl (S D90 50
Shasi rizman 5 Cesl 03,5 3k T 5o a8 Sk (B o e (e 5l Selse (VYD) (o sy S e 35 Sl
L as 0,8 oolaul (LS5l (35)) @iy Caz ol 5l s o) ol 0S5k 0,8kee oMbl g3 1) (S43L 005 sla S
@ el grlae (S3k S SIS elge 51 K00 (Ko Glgre 4 o Sl (B o gl )1 Slgtes p2l gl
ladiwd 5 Gmb 03) laps Sk Cund @ WS (o0 3k el 9 Vbl Glaps )0 45 (SSGL oo S
OS2k (St 5 (09 GolS saamolis Wl oo (o9 A Ay b )3 3k slass ol adls 6L Cwed Sl
aib ails ) 0 Shoe (it 955 o slp il a5 3,5 walss salitul SUSH3L ) b Jsb o olKal Liakas wadly
o8 ol sl Gy 00 USG5k S0 Gl 5o 50 oo Foms 00 (55520l 5 3 51 Blanl Cas a1 095 o 5 oL
3590 Sledbol 50 55 CIES alax 51 (iSu3lk (3] dmmlone slacols (pizmes 13,5 sialss 05 ol 5l (Lol oS5 5
Crord drloe sln 1) S slagssl sl 5 (o slagssb sl o) S S5 shasd (3k Sy o B 5l 53,19 5l
(YA ol mads sz el (USG5l 65138 (3551 5o Jelse Gl Copmnl onimo i a8 WS (oo canslz o (LSG5L
&3, o sloodls a5 sl 03,5 (cy 2 [y S 00w )d b GLSGL 69, Mes sloosls Lo LLS T 353 Jae ) (pa5u 5o
2,00 SloFen gl (nl @l baS 9,5 oo pjo ]y 0d 2lae Vb jo a5 68)l5e (US5L

AR



Ol )R g sws Y o bow /¥ Sl /AVRD bl g 3lg / i) 9 99 (bl @alio Co oo

OESl a5 aly Sledlbl fud 5l plagizn 4] Jlisd (USsk o)) NS5 Jelse ol gomaez )0 (oo
o 5l (alse 5 (Sl (e Sl ploie & Wl oo (rw Gezmen (hele )5 s (LSH3L 63, Shes DM 4
Sledbl Glye 1) oS3k J3 Jad 5o 5k sla 5 (L o mhae (0S5l 00 slaS sl (e slagsl slaas
Sihte g owlaal iglails NS Cwd & 4y b ol Jlo )0 wnoe 5 4 emled jsbiie OLSG5L 69 Ses
Ol 5o 5k 2590 lse 1 olnl po JLisd LSk (6 NS 5,1 wigy 4 ols ola cgz Bie g ale plraasll Gy
B 03ld gdgd JolS g0 ar LSk By 5 NS else SIS e Soeal (LS sla it )0 a5 jolailen il 09>
aS 09 o Slpiinn JLigs HLSH5L (6l ewd oy 10 115 0 sleelXal 5 bagyle;le wl 8l 4 ool Cowds s 4 axgi b
085 Sl slasi (o slagssl slass pw 97 oo Slalse @ 303 s Cur 2led g 5 oS0 Gloj o
3 58 63 sl Jelse bbie ol anlls glofag azgs (J3 Jad jo b olasd 9 Sk (3 o e (OLSO5L
5 250 el al s Lgee Julge (o a0 il Sl g cl 50 a5 Wl 1 (S 5L (6,138 551 e
OUSel 6,8 35, oM Jor 4y Sl iz je (S8 il 5 0l aej (a0 S o sl 3T Ry 0!

bl HdS B39 uizmen g JLigd SiSu )0

&lw

- b Jao 5l oolinl L ol o Slas (ol glad > JLigd (USG5l (6,138 55, O YA ley (gobl Guads Sy
olazdl g g,l] pale 0aSails o Jlo e aii, 0l sulis IS asbnbl (CAPM) Gl sl olyls (6,138
Oldol o5l

oloe (Kim s Sldllae 85 s, lool8al allss s JLish (VWAP) . rate (oSl 5 5o o83ttt badllgsl (gond )55
POV o odl (1,5

5509, b olwd slole Bl Goym )0 ead adpdy Sl IS 51T HnlS (Sl pedde 5 by, )l
AYY LO)F el 5 b golules sl tagh Yr o8 Sl Joe 665,50 5 ndls 0i ogg 5l onliul
RIAA

Sl psle 35 a3 5 il plojle Sy Supe 5 o iige Sla TN o ginn 5 L) sl
O (o) WolEsls

FEV-YAY (olis Kinyd i Srata 12, EVIEWS 8 o )15 L ol e ( Slodie)  uiwolazsl .(V¥AY) . e (5 5m

Slasge 55 Sledl mbio 6,15 55, slo o 6 w55 exie Gl ooy -OFAR) o140 e Sbj5 5 salle 08 LI
AYEN Y B ol 5 6 hules Sliios aslilad oyl coms, lles dnsls gae ol

S b JLish slaolkal Jlo el (KisKa  diead aslllas (VYA Lo ¢ S5 5 o 05y, £3gmme 3L ,0b
YTV ATV (o259 Cu e )3 )8 Glagiogh . malSh g G101 5 2

clolZil) Jlish slooliil wel,s s Jise goladl Jelse Llos (V¥AY) el ooy, Lidl 5 Sgs L3NS ¢5l05s ccguis
FY-YY )Y (s 3,200 5 g drgi oladl paast- ole dolilad g0 (Ol woin

S pde el A5 aegs oyl (5 pSe3lail sl g (5,58 dle s (TA0) anbold (g3l 5 ol B 1o B lsled

Abraham, R., Harris, J., & Auerbach, J. (2013). Human Capital Valuation in Professional Sport.
International Journal of Business, Humanities and Technology, 3(3), 12-21.

Yo


http://www.adinehbook.com/gp/search/ref=pd_sa_top/658-5788781-8197740?search-alias=books&author=%D8%B1%D8%B6%D8%A7+%D8%B1%D8%A7%D8%B9%DB%8C&select-author=author-exact
http://www.adinehbook.com/gp/search/ref=pd_sa_top/658-5788781-8197740?search-alias=books&author=%D8%B9%D9%84%DB%8C+%D8%B3%D8%B9%DB%8C%D8%AF%DB%8C&select-author=author-exact
http://www.adinehbook.com/gp/search/ref=pd_sa_top/658-5788781-8197740?search-alias=books&author=%D8%B9%D9%84%DB%8C+%D8%B3%D8%B9%DB%8C%D8%AF%DB%8C&select-author=author-exact
http://www.adinehbook.com/gp/product/6006724225/ref=sr_2_1000_2/658-5788781-8197740

Ol s g e Y o beds /¥ Jlo /AP0 (il g slar / i) 59 59 (Hluil @lio i yicro

Amir, E., & Livne, G. (2005). Accounting, valuation and duration of football player contracts. Journal
of Business Finance & Accounting, 32(3-4), 549-586.

Chan, M. (2009). 9 Factors to Determine a Football Players Transfer Value — Comparison to US
Sports. http://www.arsenalreview.co.uk/2009/07/9-factors-to-determine-football-transfer-value-
fee-kaka-ronaldo-adebayor/

Depken, C. A., & Rajasekhar, R. (2010). Open market valuation of player performance in cricket:
evidence from the Indian Premier League. Available at SSRN 1593196.1-21.

Ederer, P. (2006). Innovation at Work: The European Human Capital Index. Lisbon Council, pp.2,
available at : http://www.lisboncouncil.net/publication/publication/45-the-european-human-
capital-index.html

Forker, J. (2005). Discussion of accounting, valuation and duration of football player contracts.
Journal of Business Finance & Accounting, 32(3-4), 587-598.

Govaerts, N., Kyndt, E., Dochy, F., & Baert H. (2011). Influence of learning and working climate on
the retention of talented employees. Journal of Workplace Learning, 23(1), 35-55.

He, M. (2015). Exploring the Relationship between Football Players’ Performance and Their Market
Value. MASTER'S THESIS, Leiden Institute of Advanced Computer Science (LIACS).

He, Y. (2014). Predicting Market Value of Soccer Players Using Linear Modeling Techniques.
Berkely. edu. 1-15.

http://90tv.ir

http://iranleague.ir

http://www.ffiri.ir

http://www.football-observatory.com/The-CIES-Football-Observatory-transfer-value

http://www.transfermarkt.com

Kanyinda, A., Bouteiller, C., & Karyotis, C. (2012). Human capital: assessing the financial value of
football players on the basis of real options theory. Investment Management and Financial
Innovations, 9(4), 27-37.

Morrow, S. (1999). The new business of football: Accountability and finance in football. Macmillan
Business, 1-12.

Parker, D., Burns, P., & Natarajan, H. (2008). Player valuations in the Indian premier league. Frontier
Economics, 116, 1-17.

Pujol, F., & Garcia-del-Barrio, P. (2008). Economic Valuation of Football Players through Media
Value. (No. 0826). International Association of Sports Economists, 15-27.

Tunaru, R., Clark, E., & Viney, H. (2005). An option pricing framework for valuation of football
players. Review of financial economics, 14(3), 281-295.

1008 olciw! g ol dlio ol &
Juigd iy S OSesl 38 G351 NS elge (a5 (s (1Y30) g 53l 5 claas «gob] (S5 el csoue

AYE YY) N s 50 (Sbas! mulie S proie 4,25 .0l

\Y#


http://www.arsenalreview.co.uk/2009/07/9-factors-to-determine-football-transfer-value-fee-kaka-ronaldo-adebayor/
http://www.arsenalreview.co.uk/2009/07/9-factors-to-determine-football-transfer-value-fee-kaka-ronaldo-adebayor/
http://www.lisboncouncil.net/publication/publication/45-the-european-human-capital-index.html
http://www.lisboncouncil.net/publication/publication/45-the-european-human-capital-index.html
http://iranleague.ir/

2016 / Vol. 3/ No. 2 / Pages 121-136
DOI: 10.22044/shm.2016.831

Journal of Human Resource Management in Sport
Shahrood University of
Technology

Determination of Role of Effective Factors in Valuation of Players in
Iranian Premier Football League

Shahram Abdi?, Mostafa Zangi Abadi?, and Mahdi Talebpour?®
1- PhD Student in Sport Management, Ferdowsi University of Mashhad
2- PhD Student in Accounting, Ferdowsi University of Mashhad
3- Associate professor in Sport Management, Ferdowsi University of Mashhad

Received: 12 April 2016 Accepted: 28 August 2016

Abstract

Objective: The aim of this paper was to determine the role of effective variables in valuation
of the players (human capital) of the premier football league.

Methodology: The research method used in this study was a descriptive survey. The
statistical population of this research work included all the 418 Iranian football players
playing in the Iranian premier football league. The sample size calculated for this research
work was 200 persons based on the sampling formula from a limited sample with an error
level of 5 percent. Descriptive statistics and multiple regressions were used to analyze the
demographics and data, respectively.

Results: Based on the results of the research regression model coefficients, the findings
indicated that some variables such as age, number of national matches, number of goals and
the level of player’s previous team, and number of times he has been playing as a fixed player
in the previous season are effective in their prices as human capital of clubs and other factors
such as the position of playing, individual and team rewards and honors, foot, height, goal
ratio, and minutes of playing that did not have a significant effect on the pricing of the
players.

Conclusion: According to the findings of the current research work, it can be concluded that
factors such as the age, number of national games, number of goals, level of previous team of
players, and number of presence in fixed composition must be given special attention for
valuation and pricing of football players by clubs in the time of registering contracts.
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